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change in the composition of corporate control
or a change in the management structure of the
Company. Currently, BAILLIE GIFFORD does
not intend to purchase any additional
Company’s common shares. None other related
entities of BAILLIE GIFFORD hold any interest
in the Company. There are no convertible
debentures already held, directly or indirectly,
by BAILLIE GIFFORD, nor any agreement or
contract regulating voting rights or the purchase
and sale of securities issued by the Company, to
which BAILLIE GIFFORD is a party. BAILLIE
GIFFORD remains at the disposal should the
Company’s Investors Relationship Officer
and/or the regulator request any further
information as regards the underlying beneficial
owner identifications.

Please do not hesitate to contact us should you
need any further clarifications. For any matters
relating to this letter, please contact in Brazil
Fernando R. de Almeida Prado (phone: (55 11)
3247-8609; e-mail: faprado@pn.com.br); Tiago
A. D. Themudo Lessa (phone: (55 11) 3247-
8491; e-mail: tlessa@pn.com.br) or Ricardo G.
Binnie (phone: (55 11) 3247-6208; e-mail:
rbinnie@pn.com.br).

Very truly yours,

Fagse:o

composigdo do controle ou a estrutura
administrativa da Companhia. Atualmente,
BAILLIE GIFFORD ndo pretende adquirir
quaisquer ag¢des ordindrias adicionais de emissio
da Companhia. Nenhuma outra coligada ou
subsidiaria da BAILLIE GIFFORD detém valores
mobilidrios de emissdio da Companhia. Ndo ha
debéntures conversiveis em acdes detidas, direta
ou indiretamente, pela BAILLIE GIFFORD ou
pessoa a ela ligada, nem qualquer acordo ou
contrato regulando o exercicio do direito de voto
ou a compra e venda de valores mobilidrios de
emissic da Companhia em que BAILLIE
GIFFORD ou pessoa a ela ligada seja parte. A
BAILLIE GIFFORD permanece a disposi¢io caso
o Diretor de RelagGes com Investidores da
Cotnpanhia efou o0 regulador requeiram
quaisquer informag¢oes adicionais em relagio a
identificac@o dos benefici4rios finais.

Permanecemos a disposicdo de V.Sa. para
quaisquer esclarecimentos que se fagam
necessdrios, € solicitamos que os contatos de
V.Sa. com relagdo & presente correspondéncia,
sejam feitos no Brasil por meio de Fernando R. de
Almeida Prado (fone: (55 11) 3247-8609; e-mail:
faprado@pn.com.br); Tiago A. D. Themudo Lessa
(fone: (55 11) 3247-8491; e-mail:
tlessa@pn.com.br) ou Ricardo G. Binnie (fone:
(55 11) 3247-6208; e-mail: rbinnie@pn.com.br).

Atenciosamente,

BAILLIE GIFFORD OVERSEAS LIMITED

) (and related entites/e empresas coligadas)

Angus Neil George Macdonald
Head of Legal /Chefe do Juridico
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ALL AMERICA LATINA LOGISTICA S.A.
Publicly-held Company

C.N.P.J. No. 02,387,241/0001-60
N.LR.E, 41,300,016,886

In accordance with article 12 of CVM Instruction
No. 358 of January 3, 2002, BAILLIE GIFFORD
OVERSEAS LIMITED, a company organized
and existing under the laws of United Kingdom,
with its principal place of business at Calton
Square, 1 Greenside Row, Edinburgh, EH1 3AN,
Scotland, and its related entities Baillie Gifford
& Co., Baillie Gifford & Co Limited, Baillie
Gifford Life Limited and Guardian Baillie
Gifford Limited (“BAILLIE GIFFORD"), in their
capacity as discretionary investment manager
(administradora de carteiras) outside Brazil,
hereby inform that discretionary investment
management clients outside Brazil under their
administration have reached 7.59% of all
common shares issued by ALL AMERICA
LATINA LOGISTICA S.A. (“Company”), which
amounts, currently, to 52,202,378 (fifty-two
million, two hundred and two thousand, three
hundred and seventy-eight) common shares, as
a result of the recent conversion of the
Company’s preferred shares into common
shares, as approved in the Extraordinary
General Meeting held on September g9, 2010.
The ownership interest of 7.59% of all common
shares issued by the Company results from the
amendment to its bylaws that approved the
entry of the Company in the Novo Mercado
listing segment of BM&FBOVESPA, This is a
minority investment that does not involve a
change in the composition of corporate control
ot a change in the management structure of the
Company. Cwrrently, BAILLIE GIFFORD does
not intend to purchase any additional
Company’s common shares, None other related
entities of BAILLIE GIFFORD hold any interest
in the Company. There are no convertible
debentures already held, directly or indirectly,

ALL AMERICA LATINA LOGISTICA S.A.
Companhia Aberta

C.N.P.J. n% 02.387.241/0001-60
N.LR.E. 41.300.019.886

Em cumprimento ao que estabelece o artigo 12 da
Instrugdio CVM n° 358, de 3.1.2002, BAILLIE
GIFFORD OVERSEAS LIMITED, sociedade
constituida e existente de acordo com as leis da
Gra Bretanha, com sede na Calton Square, 1
Greenside Row, Edinburgh, EH1 3AN, Scotland,
suas entidades coligadas Baillie Gifford & Co.,
Baillie Gifford & Co Limited, Baillie Gifford Life
Limited and Guardian Baillie Gifford Limited
(“BAILLIE GIFFORD"”), na qualidade de
administradoras de carteiras de clientes fora do
Bragsil com poderes discriciondrios, comunicam
que carteiras de clientes fora do Brasil com
poderes discricionarios sob administragio deles
atingiram 7,59% do total de agdes ordinérias de
emissdo da ALL AMERICA LATINA LOGISTICA
S.A. (“Companhia”™), que totalizam, atualmente,
52.202.378 (cingiienta e dois milhGes, duzentas e
duas mil, trezentas e setenta e oito) agOes
ordingrias, como conseqiiénecia da recente
conversao de acbes preferenciais em agdes
ordinérias da Companhia, conforme aprovada em
Assembléia Geral Extraordindria da Companhia
realizada em 9.9.2010. A participago de 7,59%do
total de acgoes ordinarias de emissdo da
Companhia decorre da reforma estatutaria que
aprovou a entrada da Companhia no segmento de
listagem Novo Mercado da BM&FBOVESPA.
Trata-se de um investimento minoritario que nao
altera a composigao do controle ou a estrutura
administrativa da Companhia. Atualmente,
BAILLIE GIFFORD n#o pretende adquirir
quaisquer agdes ordinérias adicionais de emisséo
da Companhia. Nenhuma outra coligada ou
subsididria da BAILLIE GIFFORD detém valores
mobilidrios de emissdio da Companhia. Ndo ha
debéntures conversiveis em agoes detidas, direta
ou indiretamente, pela BAILLIE GIFFORD ou
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by BAILUIE GIFFORD, nor any agreement or
contract regulating voting rights or the purchase
and sale of securities issued by the Corpany, to
which BAILLIE GIFFORD is a party. BAILLIE
GIFFORD remains at the disposal should the
Company’s Investors Relationship Officer
and/or the regulator request any further
information as regards the underlying beneficial
owner identifications.

Edinburgh, Scotland, 27th October 2010.

Fagaeio

pessoa a ela ligada, nem qualquer acordo ou
contrato regulando o exercicio do direito de voto
ou a compra e venda de valores mabilidrios de
emissdo da Companhia em que BAILLIE
GIFFORD ou pessoa a ela ligada seja parte. A
BAILLIE GIFFORD permanece & disposicdo caso
o Diretor de Relagbes com Investidores da
Companhia e/fou o regulador requeiram
quaisquer informagGes adicionais em relagdo a
identificacdo dos beneficiérios finais.

Edimburgo, Escocia, 27 de outubro de 2010.

BAILLIE GIFFORD OVERSEAS LIMITED
nd related entites/e empresas coligadas)

Angus Neil George Macdonald
Head of Legal /Chefe do Juridico





