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This presentation contains estimates and forward-looking statements regarding our strategy and opportunities

for future growth . Such information is mainly based on our current expectations and estimates or projections of

future events and trends, which affect or may affect our businessand results of operations. Although we believe

that these estimates and forward-looking statements are based upon reasonable assumptions, they are subject

to several risks and uncertainties and are made in light of information currently available to us. Our estimates

and forward-looking statements may be influenced by the following factors, among others: (1) general

economic, political, demographic and businessconditions in Brazil and particularly in the geographic markets we

serve; (2) inflation, depreciation and devaluation of the real; (3) competitive developments in the ethanol and

sugar industries; (4) our ability to implement our capital expenditure plan, including our ability to arrange

financing when required and on reasonable terms; (5) our ability to compete and conduct our businessesin the

future; (6) changes in customer demand; (7) changes in our businesses; (8) government interventions resulting in

changes in the economy, taxes, rates or regulatory environment; and (9) other factors that may affect our

financial condition, liquidity and results of our operations.

The words òbelieveó,òmayó,òwilló,òestimateó,òcontinueó,òanticipateó,òintendó,òexpectóand similar words are

intended to identify estimates and forward-looking statements. Estimatesand forward-looking statements speak

only as of the date they were made and we undertake no obligation to update or to review any estimate and/or

forward-looking statement because of new information, future events or other factors. Estimates and forward-

looking statements involve risks and uncertainties and are not guarantees of future performance. Our future

results may differ materially from those expressedin these estimates and forward-looking statements. In light of

the risks and uncertainties described above the estimates and forward-looking statements discussed in this

presentation might not occur and our future results and our performance may differ materially from those

expressedin these forward-looking statements due to, inclusive,but not limited to the factors mentioned above.

Becauseof these uncertainties you should not make any investment decision based on these estimates and

forward-looking statements.
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Overall Volume
(bln RTK)

High profitability

volume
GrainsMato Grosso (mln tons)

Diesel Consumption 
(Liters/1000 GTK)

LTIF
(# Accidents x mln / 

man hour worked)

Operational figures
Focus in most profitable cargos, efficiency and safety

44,9

49,7

2015 2017

14,9

18,8

2015 2017

4,95
4,35

2015 2017

2,1

0,4

2015 2017

11%

26%

-12%

-81%



EBITDA
(BRL mln)

Profitability 
(EBTIDA Margin)

Indebtedness
(Net Debt / EBTIDA)

Financials
Keeping on track to achieve long term goals

1.918

2.756

2015 2017

39,9%

46,4%

2015 2017

6,6x

2,6x

1Q15 2017

CAGR CAGR

16%
-61%

CAGR
20%



Targeting international standards
Northern network almost there

Operating Ratio
(%)

57,4% 57,4%

67,9%
62,6%

76,2%

Northern 

Operation

Average of best in class international railways

60,9%

FuelConsumption
(US Gallonsper GTM)

0,98
1,06 1,07

1,67

1,85

1,04

Northern 

Operation

Productivity
(mln RTM/Railcar)

4,00

3,50 3,50

1,90

3,70

Not available

Northern 

Operation

Source: Railways IR website



There is more to come

Strategic 

Assets

Competitive 

Advantage

Projects InnovationConsistent 

Demand Growth



As % of volume As % of RTK As % of Net Revenues

70% 82% 85%

mln %total bln %total bln %total

1 Corn 11,5          23% 16,4          33% 1,6            33%

2 Soybean 12,7          25% 14,4          29% 1,5            29%

3 Soybean Meal 4,7            9% 5,8            12% 0,7            14%

5 Sugar 6,0            12% 4,0            8% 0,4            9%

12 Wheat 0,2            0% 0,1            0% -            0%

Agribusiness 35,0          70% 40,7          82% 4,2            85%

Ton RTK Net Revenue
RK Cargo

Relevance of Agribusiness to RumoConsistent 

Demand 

Growth

Source: Rumo2017 



Production
(mln ton)

2027 Soybean Forecast 

58,4

113,0

146,5

2007 2017 2027

Exports
(mln ton)

23,7

63,0

84,1

2007 2017 2027

Consistent 

Demand 

Growth

CAGR
7%

CAGR 
3%

CAGR
10%

CAGR 
3%

Source: Brazil Ministry of Agriculture



Production
(mln ton)

Exports
(mln ton)

2027 Corn Forecast 

51,4

92,8

118,8

2007 2017 2027

3,9

25,5

35,1

2007 2017 2027

Consistent 

Demand 

Growth

CAGR
6%

CAGR 
3%

CAGR
21%

CAGR 
3%

Source: Brazil Ministry of Agriculture


